1808060101010001 / 1808060401010001 /

1808060201010001
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FIRST SEMESTER)
(FINANCIAL & MANAGEMENT ACCOUNTING)
ECONOMICS OF GROWTH DEVELOPMENT AND
PLANNING - 1-101

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE(FIRST
SEMESTER)

b. Name of the Subject : (FINANCIAL & MANAGEMENT
ACCOUNTING )ECONOMICS OF GROWTH

DEVELOPMENT AND PLANNING -1-101
c. Subject Code No : 1808060101010001 / 1808060401010001 /
1808060201010001
2.Sketch neat and labelled diagram wherever necessary. Student’s Signature
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory

Q.1 oflAcil UBLIelL SUI Felled MU 12
Answer the following questions briefly.

1. wL[els (Asiy e wLRSs glegodl dsldd WE 53,
Clarify difference between economic development and economic
growth.

2. Hlold UU(5ASWAell WisHI 58 Wlcddlel]l YHIALQL SAIHI w1A 8 ?
Which details are included in index of Gender Empower Measures?

3. [N Heell el YHmd),
Explain the meaning of surplus value.

4. WidRs Bel]5W W viled Gelilsl 24 ¢ 2
What is internal liberalization and external liberalization?
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Q.2

Q.3

Q.4

5. W1[els [AslAe1l #dR8 5] L),
State obstacles of economic development.

6. ®lld Utr[dsfl Hu HYyle ol (£l 53.
Indicate main limitations of price mechanism.

BL(els (dsly HIell Ydoradl Uldad uHmd).,
Explain pre conditions for the economic development in detail.

gl
OR

3[ds Rs1Slell wL(es ofeg Aot [QUIRlefl Aldrd YHYAL 441,
Explain in detail thoughts of David Ricardo on economic growth.

Hlold 4SSl 3el Hlstd [As1xell vLE) UM dsfl w1(es ([As1yui

M5 AHwdl.
Explain the concepts of human capital and human development and its role in
economic development.

wgql
OR

woyl2 WYL Rd MeldAu] elddat gLl adl Aldst stadrlsfl ulsul

yHodl.
Explain the process of allocation of resources through price mechanism in
market economy.

2501l quil ( sl8uBL o)
Write short Note [ Any Two]

1. ASH (Rl M (Aol 1o YS| Uy 3{ell ([QUIR)
Adma Smith's thoughts on division of labor and capital accumulation

2. 516 HI5Uell ALEls gleg ¥idell (AUR)e(l Hauleli)
Limitations of Karl Marx's thoughts on economic growth
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3. GRAHI Hleld [A51Y Wisell adRll
Trends of human development index in India

4. Wled{l520
Privatization

5. A(%1520Aefl ¢12cletl Wid RS A=l U MR
Effects of globalization on Internal sectors of India

*kkkk
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1808060101020001 / 1808060401020001
/ 1808060201020001
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE PART-I (FINANCIAL &
MANAGEMENT ACCOUNTING) (FIRST SEMESTER)
MANAGEMENT THEORY AND PRACTICE - |

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE PART-I
(FINANCIAL & MANAGEMENT ACCOUNTING) (FIRST

SEMESTER)
b. Name of the Subject : MANAGEMENT THEORY AND

PRACTICE - |
c. Subject Code No : 1808060101020001 / 1808060401020001 /
1808060201020001
2. Sketch neat and labelled diagram wherever necessary.

. SO . Student’s Signature
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.

Q.1 25UiGri wIYl 10
Answer in brief.

1) Yule cudelldstell wie] vy,
Give meaning of Flat Organisation.

2) QUlsdsil dletf@usdil walldl.
State characteristics of Power.

3) Stletell ([alay WsiR wQlldl.
State the different types of Knowledge.

4) UHE glRLHEU[Setel] B2l oL,
Give meaning of Group Appraisal.

5) [dell culul U s,
Clarify the definition of discipline.
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Q2  “oyle|y HaleyNed 251157 [AA1RUCA UM,

Explain the school of “Japanese Management Techniques”

WYql
OR

Sllst AALeletsll el U] defl U5l qeld).
Give the meaning of knowledge management and explain its process.

Q.3 sIHI YeUiselol YoId qeell Uerd el dRleleds Uer [defl uAUl 530,
Discuss the Paired Comparison Method and graphic method of performance
appraisal.

(A)  dNd Us%a AR $cli URu Hqudl.,
Explain the effective factors of Compensation Package.

(B)  &lo% Alelsleyell &gl wulldl.
State the objectives of Fringe benefit.

Q4 () gselld quil. (18U 215)
(A)  Write short note : (Any one)

1) WUISRS (Adsil Albe).
Means of effective discipline.

2) cdelldaAld ARl alet(isdl.
Characteristics of organisational culture.
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(o) 3 esl:
(B) Case Study :

SUsflell sHURNM drdetl GUl gl s Yeuisel
UlAAMd d gl B GUIL IRl Y dUdl &dlda R
sHUA somsluil dell eadl wudMi w1d 8. sHURIA
Au{leil 5114{13] Y&Uiselell [Waueiuldlugil 203 Qisl & 8. AYlds
Ul sHURINA elslUcHs UldUlNel A Udl Wasid 8. sHulRlul
R W WAl gl waqed 8. uReud, smolil
Helisel sHURlAL ([AsiMHi URQUHdIA  oed,  cudelidHly
dldldRBL UR ASRIAHS MU UL 52 D,

GURLsd 5ui 6] 511017 Yeuisetofl Wl duldl 1
51413
HRU{Setet] YeIRRLL HI2 YUeil 531,

The performance appraisal of employees is done irregularly by the
immediate superior in the company. The employees are given
increments and promotion on the basis of reports presented by the
superior. The employees have doubts about the impartiality of their
performance appraisal. The manager also hesitates to give negative feed
back to the employees. The employees also experience a feeling of
injustice and insecurity. As a result, the performance appraisal creates a
negative impact on the organizational climate instead of resulting in the
employees development.

Examine the defects of performance appraisal in the above situation
and make your suggestions for improvement in the performance
appraisal.

*khkhkk
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1808060101030001 / 1808060401030001 /
1808060201030001
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FIRST SEMESTER)
(FINANCIAL & MANAGEMENT ACCOUNTING)
ADVERTISING AND SALES MANAGEMENT - |

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(FINANCIAL & MANAGEMENT ACCOUNTING)(FIRST

SEMESTER)
b. Name of the Subject : ADVERTISING AND SALES

MANAGEMENT - I
c. Subject Code No : 1808060101030001 / 1808060401030001 /
1808060201030001
2. Sketch neat and labelled diagram wherever necessary. Student’s Signature
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.

Q1 asui ot L. 10

Answer in brief:

(1) @ot-HitauH [Asitust AeA 9j?
What is non-media advertisement?
() 13U HitAH cllotoll URAEIA WAUR 5l URAHN s B?
Which are the factors affecting the selection of media vehicle?
(3) AARsNLe{l ASO Aletl 93N UL
State the successful qualities of salesmanship
(¥) AULRL AURRL A2A 7
What is sales forecasting?
(W) %1&clo] 23U QUL Al

State the nature of the advertising.
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Q2 () [Asttustoll ojsleatsis WHURS U Ul
State the harmful social effects of advertising.
(&) Ul YRALRELoll HLtAH] AMs1Al.

Explain the broadcasting media of advertising.

AL
OR

() [AsliUototl UASRS Vlal AR S LUl
State the effective and practical purposes of advertising.
(W) Bo2 012 A& ctoll AR FIAEIRAL AL

Explain the disadvantages of internet advertisement.

Q3 () AL 501of Ut HRUAL
State the importance of salesmanship.
(00) QAL A ato{l Yl AHA A,

Explain the process of the sales planning.

AUl
OR

) 5ot AUl Ate@ls Al xRl
State the characteristics of personal selling.
(61) AR el Aol R Ulo{l ylsaul ume Al

Explain the process of setting of sales organisation.

Q4 () gs olll AWl (AL A As)

Write short notes (any one)

(1) YR 6l8lR Qg Ustotl HILAN
Media of outdoor advertising
() AU AULEAtall Sl

Objectives of sales management
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(o) U RS
Case study:

o9l [AMRS Bectl 10 el el Yutolle] GeulEdt wal
AURL AHIL EAHL 52 B. Aol 61212 (80 Y0% 8. vt Ul 8 {lo U
AR D, AlBcARell AHAHL SU{lA sl HILAHA GUNILS A SSA? 2l

H2?

Jash Ltd. produce and sales cosmetic products in whole nation
since last 10 years. Its market share is 70%. Now there is keen competition in
the market. Which advertising media should be used by the company in recent
time? Why?

*kkkk
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1908060101055001
EXAMINATION FEBRURAY -MARCH 2024
MASTER OF COMMERCE (FINANCIAL &
MANAGEMENT ACCOUNTING) (FIRST SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - 11

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE (FIRST
SEMESTER)

b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 11

c. Subject Code No : 1908060101055001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature
5. Whenever necessary show calculations as part of answer.

Q.1  YYUsll Ywul 52,
a. H1td dleil 31 HIA 2023411 A%l ULs] AU «(1Aedl Hiledl AarHa S
|,

WlasdRAel Adlale (Bedlanelly - Rs. 90,000
Y5Ad w1452 (Dedl dyel)) Rs. 66,000

N 2021-22 HI12 WILR §2 dlodel3] Rs. 84,000
AN 2022-23¢11 o1 1QUIS1Y UASHI GURel] cldsIR\ell 4R e2lld),

Do as directed
a. The Balance Sheet of Madhav Ltd. as at 31t March 2023 shows the
following items.

Provision for Income Tax (Last Year) ~ -—---—- Rs. 90,000
Income Tax Paid (Last Year) Rs. 66,000
Actual tax liability for the year 2021-22 Rs. 84,000

Show the effects of above in the final accounts for the year 2022-23.
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(b) 1/7/2021411 1% UK 1WA 65 dlet ¢121 [d2181 Aadla £10000 Ui
w2 Wld). 31/12/2021 <1l 1% <€ YsalAd dlel £8000 &dl. 2022

¢ (WALt dy £2000 Glotell YsadHi wlcl. 3852 d HI2 [s16d] dAUlR
SAIMI w1 8. 31-12-2022 «il A°%¥etl ULsL HAUMI cuddsIR) ugl Wle2
Bl Glol WM Q) MU BWLLl.

CIGETIE®)]
1/7/2021 sil 1% 1 £=Rs. 60
31/12/2021 +1l1% 1 £=Rs. 65
31/12/2022 ¢1130% 1 £=Rs. 70

(b) On 1/7/2021, the UK branch purchases plant at £ 10,000 and it was financed
by a bank loan. On 31/12/2021, the loan remaining unpaid was £ 8,000. During
2022, a further £ 2,000 was paid on account of the loan. Accounts are prepared
for the calendar year. Show how the Plant Account and Bank Loan Account

would appear in the balance sheet as at 31/12/2022 after transactions.
Exchange Rates
On 1/7/2021: 1 £= Rs. 60
On 31/12/2021 : 1 £= Rs. 65
On 31/12/2022: 1 £=Rs. 70

Q2 U €l 31 HIA 202341 A%< 513 MY <{1A Y B.

1908060101055001

Gl wWslu) Rs. AU S| Rs.
Ysdd Sl 1% 15,000 | 21213l 10,00,000
REIRATE R 50,000 | {4 (s WollHd 60,000
w3lel 5,00,000 | S1®ey Ud stlHdd 40,000
2R [dell 221 S 80,000 | 10% sil SlAeU2 2,00,000
tdlelRl 2,00,000 | 2182 WellHd 80,000
26lslel Slulssle 30,000 | wWile Ud 20,000
10% U2 513] el 1,00,000 | Q[ 12,00,000
o lst Wl HSlol 14,00,000 | QRl&12] 30,000
o2 wal HQfle13] 2,30,000 | ¢1d) ot 539 (S[dSes 10,000
ARl Ud, 25,000 | ¢ |Eud el et (Hdd 18,000
WIR 50,000 | of. of. Wi (1/4/2022) 42,000
181 Wl 20,000

27,00,000 27,00,000
[2 of 9]
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dy1Rlel Hiled]:

1. %Hlel 3ol HSlel U 5% el W (o2 el HR[lel] UR 10% =il &3 HU IR

Q0.

2. LAlER] U 10% =il &3 dlqule HIR 2Saldlss S

3. Bdesil 2\ se] YR Rs. 40000 B.

4. YHIsY WsilHd WLd Rs. 20000 2led 52 SUL UL A4S U2 10% AW

ARl (s[ases aal,

5. (S[ASes U2 20% AW $1UTRe (S(dSes 281 AR (AU WA AN

ueld)

6. ol§L U 50% $ARL HIS AdAdLE $2U.
$Usflal21 2013011 URIRLE 11 Yosod dls (104 dAULR 52,

The following is the Trial Balance of Radhe Ltd as on 31 March 2023.

Debit Balance Rs. | Credit Balance Rs.
Debenture Interest Paid 15,000 | Share Capital 10,00,000
Calls in Arrears 50,000 | General Reserve 60,000
Purchases 5,00,000 | Debenture Redemption 40,000
Res.
Opening Stock 80,000 | 10% debentures 2,00,000
Debtors 2,00,000 | Public Deposits 80,000
Telephone Deposits 30,000 | Purchase Return 20,000
10% Government Loans 1,00,000 | Sales 12,00,000
Land & Building 14,00,000 | Creditors 30,000
Plant & Machinery 2,30,000 | Unclaimed Dividend 10,000
Sales Return 25,000 | Bad Debts Reserve 18,000
Salaries 50,000 | Profit & Loss A/C 42,000
(1/4/2022)
Office expenses 20,000
27,00,000 27,00,000

Additional Information:

1. Provide depreciation on land & building at 5% and on plant &

machinery at 10%.

2. Make provision for bad debts at 10% on debtors.

w

Closing stock is valued at Rs. 40,000.

4. Proposed dividend at 10% on share capital, after transferring Rs. 20,000

to general reserve.

1908060101055001
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5. Provide corporate dividend tax at 20% (including surcharge and cess) on
dividend.
6. Make provision for taxation at 50% on profit.
Prepare Final Accounts as per Schedule 111 of the Companies Act 2013.

(el
OR

Hlsol dl.of 3141 HIA 2023411 A%e] $1 QY (1A Yru B.

GalR wWIlH) Rs. ofH | WSl Rs.
RETRATE R SRIIE] 78,10,000
(20,000 Q2 U2 Rs. | 1,00,000 CIETAR 2 50,000
5Qa)
w3lel 43,85,000 12% o1l SlAeAR 5,00,000
W2LLGe] Ysdg 12,25,000 ALHIRL ¥of[Hdd 2,90,000
5431
LR 10,00,000 o2 UR YRl
AU WUl 11,00,000 121 LE 2,50,000
TN 60,000 §ei U UR YU IRLeA]
SlA=I2 Y 2j12 | 50,000 LBI=TES) 1,50,000
W2 12,50,000 oi{ls1o{13] vlalun | 2,25,000
LEARIE) 6,50,000 QIR (.o Wid) 60,000
(1/4/2022)
tdlelRl 4,00,000 1w LY WellHd Hle | 15,000
LNIeTES)
Sl Y getd | 5,000 sHlalel 50,000
215 (1/4/2022) 2,25,000 8(sall 213l (¢35
Rs.101l A5 Adll 10,00,000
100000 &(5a2l R)
ulgule 25,000 5AR1ef] ol Le 6,25,000
(1/4/2022)
A 2,25,000
oflel Wl Hslet | 5,25,000
1,12,25,000 1,12,25,000
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adRLefl Hifedl:

1. W1l ¢41$ Rs. 10000
2. (o2 U 20% Wl SeilUR UR 10% AW dINs tedl wdl «i1Sle{l 1d

SRR TSN

3. Al&IR] UR 5% QUSsHE talleil wlalale esod).

4. 32U HI2 30% 2S1LdllE $2.

5. ULsL ULl dIRlud Ul 6lS GlL ¢RULE AMS] UR 10% Y[Ud
[Slaisese(l ost&ld 531 [S(Ases U 209% AW s\UlRe (S(ases 28

LRI (AU v A UElA)

6. Bdesil 159 Rs. 1000000 9.
7. UM WeilHd Wid 2le462 Rs. 1000000
8. SlAlsR 1/4/2022¢11 1% HI ULSAIH] Wl &dl.

dHIR dUIR Ssdlle] .

1) 3141 HIA 202311 1% Y21 AAE N H[2 o151 o1 52Ulol Vildle] UAS.
2) 3141 41 2023411 A% [AulRd S1HHUI UL uAY SUsfleiRL 2013411

URIRLE 11 yese

The following is the Trial Balance of Mohan Ltd as on 31st March 2023.

1908060101055001

Debit Balance Rs. Credit Balance Rs.
Calls in arrears (on Sales 78,10,000
20,000 shares @ 1,00,000 | Creditors 2,50,000
Rs. 5 per share)
Purchases 43,85,000 | 12% Debentures 5,00,000
Advance tax paid 12,25,000 | General reserve 2,90,000
Salaries 10,00,000 | Provision for

depreciation on plant 2,50,000
Selling expenses 11,00,000 | Provision for

depreciation on
Rent 60,000 | furniture 1,50,000
Interest on 50,000 | Securities premium 2,25,000
debentures
Plant 12,50,000 | Surplus (P & L A/C) 60,000

(1/4/2022)
Furniture 6,50,000 | Provision for bad debts 15,000
Debtors 4,00,000 | Commission 50,000
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Discount on issue Equity share capital

of debentures 5,000 | (1,00,000 equity share 10,00,000
of Rs. 10 each)

Stock (1/4/2022) 2,25,000 | Provision for tax 6,25,000
(1/4/2022)

Bad debts 25,000

Bank 2,25,000

Land & Building 5,25,000

1,12,25,000 1,12,25,000

Additional Information:
1. RentRs. 10,000 is outstanding.
2. Provide depreciation on plant at 20% p.a and on furniture at 10% p.a on
written down value basis.
3. Maintain a provision for doubtful debts at 5% on debtors.

Make a provision of 30% for income tax.

5. The board proposed a dividend at 10% on paid up share capital after the
date of the balance sheet. Corporate dividend tax is 20% (including
surcharge and cess) of dividend.

6. Closing stock is Rs. 10,00,000

7. Transfer Rs. 1,00,000 to general reserve.

8. Debentures were issued on 1/4/2022.

You are required to prepare

B

1) Statement of Profit & Loss for the year ended 31 March 2023.
) Balance Sheet in the prescribed form as at 315 March 2023 as per
Schedule 111 of the Companies Act 2013.

Q3 31/12/2023¢11 1% oYAUl5 wild Yy 1E1Y HLdd] Ho¢fl21 Uelfl 14
1%l Alvilell UIUSIHI oilAof] wiLsla] Sl Ha 8.

(a1 GulR WIS | HL wLslL
(Rs.) (Rs.)

1/1/2022411 1% 215 4,68,000 -
uilel 4 Qi 31,25.000 46,87.500
2AleR) Al ARIEIR)
ARl gosl] wa 2ol goslu) 15,30,000 10,20,000
WIR e 1o 4,08,000 3,57,000
MHLS €2 B AR
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Se{[A 2.00,000 =

dsuld 212,500 .
Y Sof Wid

1,82,000 -

11,37,300 -

- 11,98,300

72.62,800 72.62,800

dylRlel HLlEd]:

1. 31/12/2023¢11 A% d2ell 159 Rs. 1275000
2. 31/12/2023¢11 A% YA\ Seil AIUS AL Wiclle] $26800<1] GHll2 wilS]

e2llad ed.

3. Yu B\ §lUel AUSIH selluR $3500 &

4. 31/12/2022¢11 % 1$ =1l [cl[AH €2 Rs. 52 Wl 31/12/2023¢11 A% Rs.

51 o) AN H[2 UL £ Rs. 50 &),

31/12/2023511 A% YUl A5l etl AIUSIHL a5l o452t Usts Wal ULS

UAY dAIR 2.

On 31/12/2023 the following balances appeared in the books of Gujrat

Branch of an English Firm having it's head office in New York.

Particular Dr. Bal. (Rs.) | Cr.Bal. (Rs.)
Stock on 1/1/2022 4,68,000 --
Purchases and Sales 31,25,000 46,87,500
Debtors & Creditors 15,30,000 10,20,000
Bills Receivables & Payables 4,08,000 3,57,000
Salaries & Wages 2,00,000 -
Rent, Rates, and Taxes 2,12,500 --
Furniture 1,82,000 --
Bank A/C 11,37,300 --
New York A/C -- 11,98,300
Total 72,62,800 72,62,800

Additional Information:

1. Stock on 31/12/2023 was Rs. 12,75,000.

1908060101055001




2. Branch account in New York books showed a debit balance of $ 26,800

on 31/12/2023.
3. Furniture appeared in the head office books at $ 3,500.

4. The rate of exchange for 1$ on 31/12/2022 was Rs. 52 and on
31/12/2023 was Rs. 51. Average rate for the year was Rs. 50.

Prepare in the books of Head Office, the Statement of Profit & Loss
Account and Balance Sheet as on 31/12/2023.

(eLdl)
OR

e Retd Suefledl Y .40 vl 8. Yy vs1A Hugui x1dg 8.
Y ¥.ofl 2101l 31/3/2023011 2% deil ANUSIHI (1A Yosol s13] 443 e21ld

8.
CCTRXATEARN UGS (£) | HL WSl UGS (£)
2R [del] 2215 252 | dy|Ql 2250
w3lel 1500 | QuILIR) 520
LR 780 | 2l geSl) 182
AQ(l gesluil 208 | Hul 1[5 Wlq 664
URERAERIL ) 96
HLS €2 Bl AR 72
UYWL WU 30
seilUR 08
o5 uild 580
3616 3616

dylRlel HilEd]:

1. 31/3/2023¢11 1% GUd e 2 Sef £130
2. 31/3/2023411 1% GulR 4IS| Rs. 59507.2
3. (dlAMy e+l (d21d) o{1A Yo B,

ANof] 214 |dH ] 1£=Rs. 84

et vidH] 1£=Rs. 78
etl ARURL 1£=Rs. 72
Hu 215141 AWUSIHI Ulviletl dLfs (104 dUIR 53,

1908060101055001
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Mumbai based Company has a branch in UK. Head Office is situated in
Mumbai. UK branch shows following Trial Balance in it's books as on

31/3/2023.

Debit Balances Pound (£) Credit Balances Pound (£)
Opening Stock 252 | Sales 2,250
Purchases 1,500 | Creditors 520
Debtors 780 | Bills Payable 182
Bills receivable 208 | Head Office A/C 664
Wages & Salaries 96
Rent, Rates & Taxes 72
Sundry Expenses 30
Furniture 98
Bank Balance 580

3,616 3,616

Additional Information:

1. Stock available as on 31/3/2023 of £ 130.

2. On 31/3/2023, debit balance of Rs. 59,507.2.

3. Details of exchange rate are as follows:
At the beginning of the year 1 £ = Rs. 84
At the end of the year 1 £= Rs. 78
Average for the year 1 £= Rs. 72

Prepare Final Accounts of Branch in the books of Head Office.

Q4  25alltl duil (518Ul o))

Write Short notes on (any 2)

1. [edludl "lwl 11

Accounting Standard 11
2. Hleld Aultel (U1l (dQlud il
Features of Human Resource Accounting
3. MIRAHI Hleld Lt [sAlodl
Human Resource Accounting in India
4. ydaRelly (sl Hulel
Limitations of Environmental Accounting
5. WLSRHS [Hesdl W 15[RUS walulelR] Gelsl
Explain with examples Contingent Assets and Contingent Liabilities

*kkkk
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2108060101044001

EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FINANCIAL & MANAGEMENT
ACCOUNTING) (FIRST SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - |

[Time: As Per Schedule]

[Max. Marks: 50]

Instructions:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(FINANCIAL & MANAGEMENT ACCOUNTING)(FIRST
SEMESTER)
b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 1
c. Subject Code No : 2108060101044001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Seat No:

Student’s Signature

Q1 YidYL Yol wdle VL :
Give the answer as per instruction (any two)

A. Yol (@, waA Rdigl (@ oti dl. 31-3-2023¢11 A°seti Ulsi AAA AlA Yoso & 5

[da1d 3L diel

6(5a2l ¥4 tdl

RelesRelL 651N

1 2ysl

8 (5a2] Arell (€352, 100) 67,50,000 22,50,000

2 Wai|Hd W 2]

UMY WollHd (1-4-2022) 6,75,000 4,50,000

oi.of Wiq (1-4-2022) 9,00,000 3,37,500

Ul el

aQlelR) 8,43,750 5,40,000
91,68,750 35,77,500

Masdl.
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[e11g (M sdl

s1y4) M9sdl 66,48,750 35,77,500
2 (0401 Y19 15 (18,000 25,20,000
2R €353, 100,140 AW
WR1EL)
91,68,750 35,77,500

taiel (el MasdlMi . 6,75,000 cil Altetlell ¥HI1AA AL B, Boil Yoi:
YR 1501 [5Ud . 6,00,000 «15S] sc M 41 edl. ya1° (@, A zaigl

R

12 dl. 31-3-2023¢11 1% WILAL &dl.

(1) ulelSl 3 4l et iHd
(2) agH[d (ed

A. The balance sheets of Yug Ltd and Devansh Ltd. as on 31.03.2023

Particulars Yug Devansh
Equity and Liabilities
Shareholders fund
1 Share Capital
Equity share (Rs 100 each) 67,50,000 22,50,000
2 Reserve and surplus
General Reserve (1-4-2022) 6,75,000 4,50,000
P&LA/C (1-4-2022) 9,00,000 3,37,500
Current Liabilities
Creditors 8,43,750 5,40,000
91,68,750 35,77,500
Assets
Non-current Assets
1 Fixed Assets 66,48,750 35,77,500
2 Non current investment 25,20,000
(18,000 shares of Rs 100
purchased at Rs 140)
91,68,750 35,77,500

The assets of 'Devansh LTD' Ltd. included equipment worth Rs. 6,75,000
which has revalued at Rs. 6,00,000. The investments of 'yug' Ltd. were in

shares of 'Devansh' Ltd. and the same were acquired on 31-3-2023.

Find out
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1 Goodwill Or Capital Reserve
2 Minority Interest

B. oildefl (1] wauleiui dlul ugdle]l SUsilell AIvd) o15) 20 24,84,333 9.

1 | Aaell UallR 1,50,000
2 | Qofose] sMLUe 75,000
3 | slild ysna M 1Ug elo 15,000
4 | adRletl 1adLE (A Wile dilwell duRiLlL e gy| 90,000
dAlZ1Wsl] 931212.30,000 o1l UH1ALL ALY )
5 | wldsdRl RS (15,000 1% A[Ed) 75,000
6 | wldsdefl eslaldle 6,60,000
7| o1& LRI UR YA 1% (AlY) (M1 e8] 30,000
525Uldell £2 10%)
8 | qulnl [Ads Wl 30,000
9 |dlquly 21,000
10 | QUL ¥efMd 45,000
11 | A58 AY1efl uil2 9,000
12 | 3~ QUIRLefl o8] (HA [EHde.15,75,000, AUl W | 1,50,000
Yledl 54 gA R\, 75,000)

SUcilH w15 N W B Y21 AHAsAL (SI523] B. Nl 5 % el YU
UHAsAL (S5219 3 % QW) AW o sl UR SHRUs WU M 1414 B.
NaAog2eil S[HLUAeA] AQLAI] Ao sl dell Y1 AL (S5 sHLle

wle SULULlell dA§1 U W Y1 yHULL SI3s2R9] S5[H2lel AHe] 5[Hlel 2
Nelog2eil sHRlst olle sUL Ulell 151 UR 2RI M w419 © R3] dell Y2l

UHAUsAL (5229 5[HUs1 AL,
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B. Net profit has been calculate after considering the following is Rs. 24,84,333

1 | Manager Salary 1,50,000
2 | Manager Commission 75,000
3 | Donation to caste community 15,000
4 | Provision of Depreciation (Included Depreciation from 90,000

purchased date of Machine up to date of use of that
Machine 30,000)

5 | Income Tax Refund (Included Rs15,000 Interest) 75,000
6 | Provision for Taxation 6,60,000
7 | Payable Interest on Public Deposit (Gross) (TDS 10%) 30,000
8 | Selling & Distribution Expenses 30,000
9 | Bad debt 21,000
10 | Bad debt reserve 45,000
11 | Loss on Sale of Investments 9,000
12 | Profit on Sale of Machinery (Cost price Rs. 15,75,000, 1,50,000

Depreciation up to date of sale Rs. 75,000)

Company Employs a Manager and two whole time directors. It pays 5%
commission to the manager and 3% to each whole time director. The
commission payable to the manager is calculated on the profit left after
charging his commission and commissions of whole time directors, and
commission payable to whole time directors are calculated on profit left after
charging their commission and commission of manager. Calculate manager's
and full time director's commission.

Q.2 YsiH (@, wa (A4H (@.ol] dl. 31-12-2022411 A%eti Ulsi AAA A Yy & 14

(A1 YeiH e
SIESEARTE RN
2RelesRAsil eisln
133l

8(5all A2s{l(e35 . 100)
2 Bl Hd e Y2

Ul 1o el Hd 1,20,000 60,000

6,00,000 3,00,000
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ot.of. Wl 90,000 60,000
([weta1gal
10% [SWUR 1,50,000 1,50,000
ALY dl
QQL&R\ 1,80,000 1,50,000
3l &3 60,000 30,000
12,00,000 7,50,000
Mesdl.
[cetu1g (Hesdl
s1YY] Masdl
L Lot 3,00,000 2,70,000
: 2,40,000 1,20,000
A
2 [wet Y19 AU 3,60,000 1,74,000
Ulg (Masdl
dlelRl 1,35,000 90,000
RIS 1,20,000 60,000
EHESEN 30,000 30,000
A5S 15,000 6,000
12,00,000 7,50,000
qd Rl Hiledl

(1) YeiH (6. A [cdH (@.¢11 80 % 6(5cl QAR dll. 1-7-2022511 1% 50 %

Wl MWl edi.

() (44 (4. of dll. 31-12-2021411 A%<} UL UAY UIH 1 Wt lHd bldlef]
W15] 2. 60,000 W oi§l-oi s lel Widlell GHlR w1S] e, 30,000 Hdldd &d.
(3) [AeH (G o1l ot o 2218 YoiH (@, ulAell Wizl Hid Uslell 8. YaiH (4
UL [5Hd U 25 .9% <15l Yeldla Hig 4 8.

(%) dll. 1-7-2022¢11 1% (14U [G.o1l YH]oA-HSloto] Yol :HEU [ Sel .3,45,000
ol Al Yel:YRY[Sel . 1,20,000¢(] (5HA AL M1,

(U) YeiH (@.o1l Rale1R) US] 0. 45,000 (1G4 (€. uldel]l Qllell yH1dQl &Ll
2}

(%) YoiH (@] o4ef] o5 Q] ¢Sl [Agqu (e 2d]s1R4] 8

(9) [cay (@ o1l ¥H{lo1-HS1el U 10 % sl AA] U 20 % YA IR] QA IH] 414
8. GUell Hiledla U R 31-12-202205(Ad ULS AAY et ld).
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The balance sheets of Poonam Ltd and Nilam Ltd. as on 31.12.2022

Particulars Poonam Nilam

Equity and Liabilities

Shareholders fund

1 Share Capital

Equity share (Rs 100 each) 6,00,000 3,00,000

2 Reserve and surplus

General Reserve 1,20,000 60,000

P&LA/C 90,000 60,000

Non-Current Liabilities

10% Debenture 1,50,000 1,50,000

Current Liabilities

Creditors 1,80,000 1,50,000

Bills payable 60,000 30,000
12,00,000 7,50,000

Assets

Non-current Assets

1 Fixed Assets

Building 3,00,000 2,70,000

Plant 2,40,000 1,20,000

2 Non current investment 3,60,000 1,74,000

Current assets

Debtors 1,35,000 90,000

Stock 1,20,000 60,000

Bills Receivable 30,000 30,000

Cash 15,000 6,000
12,00,000 7,50,000

Other Information:

(1) Poonam Ltd. acquired 80% Equity Shares at 50% premium in Nilam Ltd
on 1 July 2022

(2) On 31" December, 2021 the Balance sheet of Nilam Ltd. showed
General Reserve of 60,000, and debit balance of Profit & Loss A/c of
30,000.

(3) All the Stock held by Nilam Ltd. consists of goods purchased from
Poonam Ltd which has charged profit @ 25% on Transfer-Price.

(4) At the time of acquisition of shares by Poonam Ltd. in Nilam Ltd.,
Land- Buildings of Nilam Ltd was revalued at Rs 3,45,000 and
machinery of Nilam Ltd. was revalued at 1,20,000.

(5) Sundry debtors of Poonam Ltd. include Rs 45,000 due from Nilam Ltd
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(6) All the Bills receivable of Poonam Ltd are accepted by Nilam Ltd

(7) In Nilam Ltd Depreciation was charged on Land and Buildings at 10%
and on Machinery at 20 %

You are required to prepare a Consolidated Balance Sheet as on 31/12/2022

¥ eql
OR

UM (@, WA (5202 [G.eli dl. 31-03-2023¢11 A°¥eti ULsi HAA (A Yoy 14

(a1 AU (52112

&(5all Wl 2l

2RelesRAeil eisln

121yl

8(5a2] Qreil(e52. 100) 18,00,000 sooooo

olsadl QRefl(ese. 200 | T T o

2 Woi|Hd W 2]

ALH LR, 3ot (Hd ( 1-4-2022) 2,00,000 1,00,000

el Wid 4,90,000 2,20,000

ylg sl

Quield) 2,00,000 1,10,000

tdl &sl 1,45,000 60,000

AM [@rese] Alg wig 10,000
28,35,000 10,00,000

Masdl.

([wetu1g e sdl

s1IAH] Masdl

G (asd 5,40,000 2,00,000

Y5l

A 6,00,000 2,16,000

sy 1,20,000 80,000

WY Hasd

ylesl 1,20,000 80,000

2 [04e1 Y19 A58 9,00,000 60,000
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AlG M4gsdl

xS 2,20,000 1,54,000

2dlelR) 2,00,000 1,80,000

Aulléslail 80,000 22,000

A5 25,000 8,000

(52U [@(1ese ulg wiq 30,000 -
28,35,000 10,00,000

ayl2lsil Hiledl

(1) dl. 1-7-2022¢11 1% UM (@[S (52112 [@H25e1l 40,000 (52l 212 Ha
(51d WAl &dl.

(2) dl. 1-4-2022¢11 1% (52112 (.o} el§loisAlel Wi . 1,20,000 il ™l
w18l eollad ed

(3) (52012 (@23 2022-23011 AN 243, B(5c12] A2 GUR AR €16 . 2 AW
(S(ses wid1Re, 2022 (MUl Y5 &d. WL [S[ASes yAM [@[H2S dsil
o5loisUlel Uild oHL 53 &,

(4) (5202 (G125 dNell 24 4l GUR dLNS 10 % €URL A

(5) (52012 (o1l ANUS dll. 1-4-2022511 A% A2 WL 2. 2,40,000 =il {151
e2llad ed. udd dl. 1-7-2022411 21°s AAlsfl B24i5Q0 52 Aefl (GHde.
3,20,000 15| 5AIH 241l &l Wl L Wleld (5212 [Eetl AUS o] o
&dil.

(6) cll. 29-3-2023<11 1% (52112 (@[3 2UH [G.a 2. 20,000 il AS HISRI)
&dll. Ud a dl. 31-3-2023U&d| s of &dl

(7) (5202 (6.l el &SI pAH (@123 U] e, 32,000 ofl $S1A)l)
U192l A &d), B USL . 12,000 ol ¢S| AH (@RS deld) edl, A %
ulsl ot edl.

(8) (521U 5. (6. 2 dl1eS, 2022 £ (MLl AH 5, (6. YAl =, 3,00,000 <l
UG Wed 8. % Ho[SHdAHI U% QW o8] GARlA QudiHi +1dd &, AL
119 US] 4 Hig (5202 5. (@, Ul dvell vid 21sHiddd 8.

cll. 31-03-2023¢11 A%<} W s[Ed ULs 4AY AUR 52,
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The balance sheets of Ram Ltd and Kishor Ltd. as on 31.03.2023

Particulars Ram Kishor

Equity and Liabilities

Shareholders fund

1 Share Capital

Equity share (Rs 100 each) 18,00,000 | = ---meeee-

Equity share (Rs 10 Each) |  -------- 5,00,000

2 Reserve and surplus

General Reserve (1/4/2022) 2,00,000 1,00,000

P&LA/C 4,90,000 2,20,000

Current Liabilities

Creditors 2,00,000 1,10,000

Bills payable 1,45,000 60,000

Current Accountof RamLtd |  -—---- 10,000
28,35,000 10,00,000

Assets

Non-current Assets

1 Fixed Assets

Tangible

Building 5,40,000 2,00,000

Machinery 6,00,000 2,16,000

Furniture 1,20,000 80,000

Intangible

Goodwill 1,20,000 80,000

2 Non current investment 9,00,000 60,000

Current assets

Stock 2,20,000 1,54,000

Debtors 2,00,000 1,80,000

Bills Receivable 80,000 22,000

Cash 25,000 8,000

Current account of kishor 30,000, = -----
28,35,000 10,00,000

Additional Information:

(1) Ram Ltd., acquired 40,000 Equity shares of Kishor Ltd. at par on
1/7/2022

(2) The Profit & Loss A/c of Kishor Ltd. showed a credit balance of Rs
1,20,000 on 1/4/2022.

(3) Kishor Ltd. has paid dividend of Rs 2 per Equity Share in August 2022
for the year 2022-23 This dividend was credited to Profit & Loss A/c by
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Ram Ltd.

(4) Kishor Ltd., provides depreciation at 10% on machinery.

(5) On 1/4/2022, Machinery A/c showed a balance of Rs 2,40,000 in the
books of Kishor Ltd., but it was revalued at Rs 3,20,000 on 1/7/2022 and
it was not recorded in the books of Kishor Ltd.

(6) A cheque of 20,000 sent by Kishor Ltd., to Ram Ltd. on 29/3/2023, has
not reached till 31/3/2023

(7) The bills payable of Kishor Ltd. included bills of 32,000, which were
drawn by Ram Ltd., of which a bill of 12,000 was discounted by Ram
Ltd. and it has still not matured

(8) The Kishor Co. Ltd. has purchased goods at 3,00,000 from The Ram Co.
Ltd. during July 2022 on credit. These goods were sold at a profit of
25% on cost price. Of the above goods half the goods were in stock of
the Kishor Co Ltd. at the end of the Accounting year.

Prepare Consolidated Balance Sheet as on 31/03/2023

Q.3 I [ayesHi s N Wl AR YL UHUsAL (S522] 8. Hel%el 5 % aul
sl €35 Y1 qHUeAL (S5 2 % AUl ALV o151 UR S[HQUe MU M
19 8. NoA%w2wil (Helotofl ARl AMe] MQlel dell Y1 qHYell [SRseRla
UG 512l UESloil dticll olsl U SAML 2419 8. 2412 YL ML
(S350 A0 $[HRLst AHs] s(HRle dell HaA%Ral S[HRled WL Wigsil
o1§1 U ARIAH 41d 8. dl. 31-3-2023¢11 1% YL Ul dNef SUsflo]
si§loi Sl Vil ol Yasu d:

[ao1d =, R,
1 $IH02HIe] Guoy:

dy (vl
8,50,000

2 W] WS

o2 o) HQ{le13]etl ALY

U o5l
1,00,000

$A ullds 9,50,000
WY

SIHEIR SERILQL VA:
Yol 15,000

dU 1R o HiS| a1 W

2108060101044001 [10 of 16]

14



SRITRIEAK ARITETES) 1,25,000

o] WU

d&lad] wal 2,75,000

AY1QL-(dd.L v 75,000

Bl sly Heeldlg] 37,500

gLl Lt Wl lHd 75,000

Aot W 50,000

Yisl aldg (sWeuR deld 10,000

A1 YLl Wl 5,000 6,67,500
542 Uédieil sisl 2,82,500
NCERR 55,000
Ylu) o1 sl 2,27,500

W HI[dl

1) AULRL-(AcdRL WAHI eicll 21T 2Hsi) WL 2+.50,000 o1l UH 1AL LA D.
2) dAR1ell ol LgHI Saduee Rueell e, 25,000 o1l HHLAQAL UL D
3) A4 |2 sl AAef]l O [S5HA 2.3,75,000 B, 2R dell AYLRLs]
GuaSH [SHd . 4,00,000 8
4) W14 5A2e{] %IAALESHI 5 % A S¥ell UHIAGL B.
5) ellqUullY silHd AN HiSl dldg YldulY . 25,000 8.
6) ULIRHE AL oY H[2 . 5,000¢1) YH1AQL ALY B,
7) o1 Astl W lef] ofltl o1 §l-o} 52Ul LiLA &8 o]

A. HisldlOg SIAUR dld. 3,000

B. dstllels 2d20ltet WA 13,000

C. dlduld (Al dNefl) 2. 2,000

D. tlguilt ¥eiHd (<idl) 6,000

E. 2(54 Wl 14,500

GURUDEYV Limited employ a manager and three whole-time directors. It pays
5% commission to the manager and 2% to each of the whole time directors.
The commission payable to the manager is calculated on the profit left after
charging his commission and commissions of whole-time directors are
calculated on the profits left after charging their commission and the
commission payable to the manager. The Profit & Loss Account for the year
ending on 31/3/2023 is as follows:
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Particulars Rs Rs
1 Revenue from Operation
Sales 8,50,000
2 other Income
Profit on sale of plant and machinery
1,00,000

Total income 9,50,000
Expenses
1 Expense for Employee
Salary 15,000
Depreciation
Depreciation provision

1,25,000
Other Expenses
Administrative Expenses 2,75,000
Selling-Distribution 75,000
Managerial Remuneration 37,500
Bad Debts Reserve 75,000
Research expenses 50,000
Discount on Debenture written off 10,000
Loss on investment 5,000 6,67,500
Profit before TAX 2,82,500
PROVISION FOR TAX 55,000
Net profit 2,27,500

Other Information:

(1) Selling-distribution expenses included the cost of new show-room of Rs.
50,000

(2) Depreciation provision included development rebate of Rs. 25,000.

(3) The original cost of plant sold was Rs. 3,75,000 and its sales proceed
was Rs. 4,00,000.

(4) surtax 5% include in above provision for taxation

(5) Bad Debts Rs 25,000 written off against Bad Debts Reserve

(6) salary include Rs 5,000 for last year

(7) Following items are not recorded in above profit and loss statement
A. Write off Discount Debentures Rs 3,000
B. Scientific Research Exp. Rs 13,000
C. Bad debt (Current year) Rs 2,000
D. Bad debt reserve (New) Rs 6,000
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E. Administrative Exp. Rs 14,500

WYql
OR

cll. 31-3-2023¢11 % YL &l AN (G(H2Se] el slofsAUlelojacls oflA Yoy B: 14

(o1t N N
1 s1H9(M el Guoy:
A9l 50,00,000
2 o U5

Uslel A 1§
(HSletel Yo (SHd
10,00,000, 54 tA 121
3,00,000 ALl (5Hd 5.00.000
12,00,000)

[Sldses Mo el
535Ul 2. 90,000) 3,00,000
A518L AUl 5] 1,50,000 9,50,000
PERREE 59,50,000
ui:

SIHEIR SERULRL WU
UollR 11,50,000
2) o LRLLS1Y W
[SARUR 212 1,00,000
& UL U3 <A1 80,000
1412 vial HiS] Al WiA:
AR 5,00,000
(SA=UR WsIR ULsal <) 1,00,000
wWHisl Al
WU
delad) wal 6,00,000
[S3se 8l 50,000
UH RS IH-elclofl 52130 WA 2,60,000
slelu2 dudi vile 60,000
(HURL WLe [SUd =,
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1,00,000)

YWY e [Hcd 1,50,000

dslilels At vi 250,000
(Alesils]l wWilel)

Seu] 33,00,000

541 U&qei] «15) 26,50,000

{19 5d3) 10,50,000

Yu) o8] 16,00,000

ayRlsl Hiledl
(1) tlule HetHd AN US| dlAd dIgw Y . 50,000
(2) w1d5dR1efl ASNIAALTHI 5 % AR SUelL HHIAdL 8.
(3) ULIR A vilelefl 25HH AUE UlClol GiLS) . 1,60,000 WA sHUZ]A
A 5U-A AU Y5AR(l dodrell Ysde . 80,000 HHAEL B
(4) 5UsiltlRle{l 544 3Uo Yo HOd| Ul dyIR] =, 4,40,000
(5) UHIRSIH oAcilo(l 52131 WAH[ HS1el Wit sIHel] 2. 60,0008
(6) oilAeil (A1)l GURSd GiLSIHL UHIALL Al «1€fl.

(A) 1H1=15{13] Wil (1 30,000

(B) siltofl uedictl o151, 4,000

(C) Ulg dNef] oileiefl iel[¥d 25H . 15,000
544 198 Y6l HEtiH Héeldly] Ll

The Profit & Loss Account for the year ending on 31/3/202023 is as follows

Particulars Rs Rs
1 Revenue from Operation
Sales 50,00,000
2 other Income

Profit on sale of building

(cost price Rs 10,00,000
accumulated depreciation 3,00,000
and Sale Price 12,00,000)

5,00,000
Dividend (TDS 90,000) 3,00,000
Profit on sale of investment 1,50,000 9,50,000
Total income 59,50,000
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Expenses

1 Expense for Employee

Salary 11,50,000

2) Financial cost

Interest on debenture 1,00,000

Interest on public deposit 80,000

Depreciation and Amortization

Depreciation 5,00,000

Written of debenture Issue 1,00,000

Other Expenses

Administrative Expenses 6,00,000

Director fee 50,000

Maintenances expense 2,60,000

Loss on furniture (depreciated 60,000

value & 1,00,000)

Bad debt reserve 1,50,000

Scientific research expense 2,50,000

(Equipment 2,50,000 purchased)

Total expense 33,00,000
Profit before TAX 26,50,000
PROVISION FOR TAX 10,50,000
Net profit 16,00,000

Additional Information
(1) Bad debt 50,000 written off against bad debt reserve
(2) Surtax 5% induces in above provision for taxation
(3) Employer's salary and bonus includes 1,60,000 last year outstanding and
80,000 paid to an employee's ex gratia rebate
(4) Depreciation allowable as per section 350 of the company act 4,40,000
(5) Repair/maintenance expense includes 60,000 as on extension expense
(6) following items are not recorded in above statement
A. Security Premium Rs 30,000
B. Profit before Registration Rs 4,000
C. Liability of Current year bonus Rs 15,000
Find out maximum Remuneration as per section 198
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Q.4 2selld quil (518 UsL ALl

1) Wet. 29 3{\o{] HUlEI)

2) NGO sl NPO ds{] dsldd

3) RULlaL UlRUS Uglefl elestl yHyldl (IND AS-10)
4) 2U1YS vial AQLstl 1Y URYHe1L cUdSIR)

5)  AUlHL[Fs [sULedletl dledl

Write short notes (Any Three)

(1) Disadvantages of NGO

(2) Difference between NGO and NPO

(3) Explain Event after Reporting Period (IND AS-10)
(4) Inter Company Transaction of Holding and Subsidiary
(5) Advantages of social accounting

*kkkk
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2108060101066001

EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FINANCIAL & MANAGEMENT
ACCOUNTING) (FIRST SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - 111

[Time: As Per Schedule]

Instructions:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(FINANCIAL & MANAGEMENT ACCOUNTING)(FIRST
SEMESTER)
b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 111
c. Subject Code No : 2108060101066001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Q.1 oflAecil usileil %¥dlol A4 :

Short Questions:

[Max. Marks: 50 ]

Seat No:

Student’s Signature

1. dIZlw 1/4/2022 i1 1% AxAls{l AUS (5Hd (Ul 67,50,000 &dl .dlRlW 5
1/6/2022 =il 1% W siq A 1AL 22,50,000 HL WIE], w1 A 243
dl6dll Wl e [UaL 50,000,2415214 (UL 40,000 YSCUL. 1 st HI2
Ao W als 10 % €2 @ (UL 40,00,000 «fl A5 Glef dltfl. Wk
iell GUALIL dIT1W 1/12/2022 <1l %] SAIH M 1], WS s U
%l USdR (5Hd (Ul 5,00,000 &cil A dlZ1w 1/10/2022 <11 1% =[Uul
5,40,000 H1 A3~ WLl HI2 lad et of] AyQl 251 dIFlw
28/02/2023 <1l A% Ul SAIHL M1l 8.dHIH (Hasdl U glRlell €2 20
% 8. ALS1RQI dN 2023-24 HI2 U HAAIULA EUIRL o] AQLdT] 52

Aueys dlele] HeYE] culey 21l
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The Book Value of Plants-Machinery was Rs.67,50,000 on 1-4-2022. On
01-06-2022 new machine was purchased of Rs. 22,50,000, paid installation
expenses Rs. 50,000 and octroi Rs. 40,000. For this machine on the same
day a loan of Rs. 40,00,000 was taken at the rate of 10% P.A. Purchased
machinery was utilised from 01-12-2022. The old machinery worth

Rs. 5,00,000 was sold at Rs. 5,40,000 on 1-10-2022. Loan taken for pur-
chase on new machinery was fully returned on 28/02/2023. Approved rate
of depreciation on all Machineries is 20%. Find out approved depreciation
for A.Y.2023- 24. Also calculate revenue interest on loan.

2. o{lAsf] Hiled] uell w1510 a 2023-24 112 8. Wtus{l “56 sUIA
21ds” of] AQIA3] 82,

1) HSlel (Masd «il #1ds = 1,00,000

2) WM5S1ell Hels{l wle = 60,000

3) UaLSlY Helell 18] 2 1,50,000

4) 2513101+l ySlule = 25000

5) ditdl dL0nlsil Y5l «18) 2 55,000
uleell aof] 24211 Gell anifefl 219101 WAE vl «{1A Yoy 8.
U281yt o] vile (N 2016-17) 2+ 1,00,000
HSSLell Hellefl uile @y 2016- 17) 2 25,000

Calculate "Total Taxable Income™ of Mr. Jinay for A.Y. 2023-24.
1) Income from house-property Rs. 1,00,000
2) Loss of toy business Rs. 60,000
3) Speculative business profit Rs. 1,50,000
4) Short term capital loss Rs. 25,000
5) Long term capital gain Rs. 55,000
Other carried forward losses for the year before previous year are as under
Speculative business losses (2016-17) Rs. 1,00,000
Loss of toy business (2016-17) Rs. 25,000
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Q2 &l WINYs] Al 31-3-2023 <1l % Y21 eUcll dNe] o151 o454 lst WL+l 14
Yool 8

[do1d 54 | [dld 5
2= o215 2,42,000 | Bq2 of] 21S 3,15,000
wilel 10,00,000 | Hsloisf #LS 14,000
WLR 1,98,000 | Q] 17,02,555
Ao U €dIR) 25,000 | ellqulY URd 20,000
YSl U eyl 20,000
TR TRET] 19,000
ACELR) 18,000
A& WA 26,000
tlol 16,000
AU <18 4,87,555
54 20,51,555 s4 20,51,555

adRlefl Hilsdl:

(1) 2eell 2215 dsil USAR [SHd $cll 10% dy el ¥ [WRell 2218 defl USdR
(54d 5l 5% dy (54d ¢2lldd 8.

(2) U=l U HisY €]IR) 2 4,000 B

(3) NSUAWAHI A% 51U Ugistl dcdHlel UAH] A 10E 21&2Lcd WA 2= 17,000
ol qH1d AR B

(4) dIZ1W 1/4/2022 11 1% H123<1] 21ee{l W1S] 22 90,000 &dil. el U 20%
AU €A1 1R HA B, Hleell 2/3 Hellell &g Hle GUAdL Al 8.

(5) (U1 19,000 =il w212 (EHdl ol HIG % 1[4l 14,000 Hi W] &dl A4
Bdld GUALdL HI2 dlad & Bell YHIdQl AULRML = (UAL 25,000 &l 2A¢
2}

(6) &l M1NY A Ycdsell Qs dl3 10,000 JAUEE| HAG &

(7) GURASd elotsofl 25UUI 1R ot e[&191 o521 Y[AdREElA A0 glof 2
10,000 oll YU 1AL A ofef].
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(8) ELLAULitl URdsfl RSHUL 2 13,000 ULeetl ANH| HogR Ad «efl.
(9) % WLNYA 2= 3,00,000 of W5 Azt WILEL HIS WS AR B o)
AH1A2L GURelL o1l ol sU Lol Wid i &) el

Mr Aalsu's Profit & Loss Account for the year ended on 31-03-2023.

Particular Rs. Particular Rs.

Opening stock 2,42,000 | Closing Stock 3,15,000
Purchases 10,00,000 | House Rent 14,000
Salary 1,98,000 | Sales 17,02,555
Depreciation on Machinery 25,000 | Bad Debt Returns 20,000
Interest on capital 20,000
Bad Debt reserve 19,000
Income tax 18,000
Advertisement expense 26,000
Donation 16,000
Net Profit 487,555

20,51,555 20,951,555

Additional information

(1) Opening stock is valued at 10% more than the cost price and closing stock
Is valued at 5% more than the cost.
(2) The approved depreciation on machinery is Rs. 4,000
(3) The advertisement expense shown in above P & L Account includes
Rs.17,000 as advertisement given in the newspaper of political party.
(4) The opening balance of motor on 1/4/2022 was Rs. 90,000 on which
20% depreciation is allowable. The use of motor for business is 2/3 por-

tion.

(5) Goods of market price of Rs. 19,000 were purchased at Rs. 14,000 and
taken for household consumption, were included in the sales at Rs 25,000.

(6) Shri Aalsu who is an author of a book has received Rs. 10,000 as royalty.
(7) The amount of donation shown above does not includes Rs. 10,000 given
to Veer Narmad South Gujarat University.
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(8) The amount of bad debt return includes Rs. 13,000 which was not allowed

In the past

(9) Shri Aalsu has give order for the machine of Rs. 3,00,000 which was not

included in above P& L Account.

gl

OR

g 51HANRe] of dIF1ud 31/3/2023 ol A% YL il dNe] eisl o sUlel Wld

oA Yool B

(do1d 254 | [dald s
UILIR el el 3,00,000 | 130l «i§) 11,25,000
R[S AU LS 15,000 [ Wcflofl 24195 1,00,000
SNVERIETE AR

Y12 Wl a1y 15,000 | Ysie o @115 1,25,000
USlet HRAHA WY 30,000 | 4 dYLQL -l eisl | 1,05,000
SRINER) 1,25,000 | UYL A1d5 5,000
e LY 40,000 | &1l 1e YR 40,000
ellQuiY et (Hd 40,000 | ylva] uile 3,80,000
A UR 4R 87,500

oA&AUd WA 30,000

SR UR 4RI 1,12,500

SEIRNERYE] 1,10,000

ACERRIEE NTETE) 1,25,000

yAlell @t 243 v 5,00,000

el 3ild WUl 3,50,000

54 18,80,000 | g¢i 18,80,000
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ad1Refl Hiledl:

(1) USLIR el ¢i22ll Hi dHell Yot 3 B S1HY Aowyde © udel by iHi Y3l
UMYl Adl 0 B AUl UdLIR dil5 YsAd 2.30,000 ol AH 1AL ALY
8.

(2) AULRIARIMI . 30,000 Ysadlell WISl & detl AHIALL LY B, W2LLGell
c¥ell QYLRIAR) 224,000 % UlG d Y5Ad B Aefl U1 GURAS il
oS lel Widl Hi &dd «1ef]

(3) dletuile Ud US| 50% 25H w2LLGe1l ANH| ellquily dil3 Hayr udg
oef].

(4) (Masdlsil A=l 21ee{l dedl il Wislefl 254 2+.5,00,000 8.
LRSI N 2022-23 HI2 €A R1eDl Hisl €2 15 % D.U1¢ oY 3 2zt A
8 A dy 2020-21 Hi 2.4,00,000 Hi WIRe &d. & 213 €UIR) 20%QW
tledl adl i1l ol 2ld A4 edl.

(5) Hl25121l 509 il &q HI2 AUl . HHl vidlell WAHI . 40,000
$12 URlell qHIAQL LA 8. 512 UR dy[2Lell Hiod €3 15% 8 Befl 4yl
5H o1l oS lel Wid GHRdAIM] »{1dd 8.

el e Ay <1l 20Ns S50 AISIREI aN 2023-24 HI2 sULA LA 5efl

ST IR R

Mr.Kamchor has prepared the following Profit and Loss Account for the year
ended on 31-3-2023.

Particular Rs. Particular Rs.
Salaries & Allowances 3,00,000 [ By Gross Profit 11,25,000
Local Taxes( Of Rent- 15,000 | Agricultural Income | 1,00,000
ed House)

Postage-Telegram 15,000 | Rent of house 1,25,000

Building repairs Exp. 30,000 | Profit on sales 1,05,000
of machine

Sales tax 1,25,000 | Sundry income 5,000

Bad debts 40,000 | Bad debts recovered 40,000

Bed debts reserve 40,000 | Net Loss 3,80,000
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Depreciation on machine 87,500

Advertisement exp. 30,000
Depreciation on car 1,12,500
Business expense 1,10,000

Provision for income-tax 1,25,000

Daughter's Mar- 5,00,000

riage Expenses

House-hold expenses 3,50,000

Total 18,80,000 | Total 18,80,000

Additional Information.

(1) Salary & Allowances includes Rs. 30,000 paid to his son as salary, who is
commerce graduate and working full time in 'business.

(2) Of the sales tax debited Rs. 30,000 is still unpaid. Sales tax pertaining to
earlier year Rs. 24,000 paid during the year has not been debited to profit &
Loss account.

(3) Out of bed debts recovery 50% of the amount is in respect of bed debts not
allowed as deduction in earlier year.

(4) The opening written down value of the "Block of Machine" was Rs.
5,00,000. The permissible rate of depreciation (for financial year 2022-23)
as per income -tax provisions is 15%. The machine which was sold during
the year out of the said block was purchased at Rs. 4,00,000 in 2020-21.In
books of accounts the depreciation is calculated at the rate of 20% on reduc-
ing balance method on the entire opening balance.

(5) 50% use of car is for personal purpose; Business expenses includes
Rs.40,000 of car expenses. Admissible rate of depreciation on car is 15%,
which has been fully charged to P&L A/c.

Compute the taxable income from business and profession for A.Y.2023-
24.
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Q.3 (A) % Adel HILdet] oflAed]l HilSd] uRell 21151201 dN 2023-24 HI2 7
Aol §6 laseil aAld3l s2A.

(aald RSH ()
WILReAL ld s 1,30,000
Uslel (e sdefl 2dlds

U5l -1 sil 1§ 1,06,000
Yslel -2 ofl Wle 1,25,000
Uslel -3 ¢l Wl 1,05,000
bl | AdYLAs(] ¥lds

HH| -1 el o5l 1,08,000
bl -2 ol vl 1,06,000
tell -3 (A3 LS1) «il Wle 1,32,000
dtll -4 (UL oll o165 1,18,000
Y3l sl

gstallnlefl Ysluile 1,30,000
qiull ALalell Ysl sl 1,27,000
B Y leailefl wlds

Udl ¥ defl 2lds 1,13,000
1Rl o oS lel 1,12,000
€15 Histl 8lS| naRlef o slet 1,23,000
e1S HlIall eS| {3\l 2lds 1,90,000
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Calculate the total income of Mr Chetan Bhagat for the assessment year

2023-24
Particular Rs.
Income from salary 1,30,000

Income from house property

Profit of house -1 1,06,000
Loss of house -2 1,25,000
Loss of house -3 1,05,000

Profit and gains of Business and profession

Profit of business -1 1,08,000
Loss of business -2 1,06,000
Loss of business -3 (speculative) 1,32,000
Profit of business -4 (speculative) 1,18,000
Capital gain

Short term capital loss 1,30,000
Long term capital gain 1,27,000

Income from other source

Income from card games 1,13,000
Loss from batting 1,12,000
Loss on maintenance of Race horses 1,23,000
Income from maintaining Race horses 1,90,000

2108060101066001 [9 of 11]



(B) d 2022 H[2 AVU] o8 .16,50,000 A Y 2023 H[S Aluu{l 7
si§] 2.22,50,000 8. &5 <il 22 Ul il 212 7,50,000 .62 5 A2 1
&5eil 2R .15 QU HNQL.ES o1l AR HI2 %) Sdleil ¥{[dH
d13lui 01/03/2023 . &5 «1l GUANIL SAU[ d2IR 11.01/03/2023 <il
2% A2 ofl WonR (FHA .21 B.dN 2023 HI2 ULHLe (basic) W
oy 2022 HI2 YU R4 (adjusted) A2 €16 sHIL 4.
Net profit for the year 2022 is Rs. 16,50,000 and for the year 2023 is Rs.
22,50,000. Number of shares outstanding prior to right are 7,50,000 shares.
Right issue of one new share for each five outstanding at right issue price of
Rs. 15. Last date to exercise rights is 01-03-2023. Market value of one equi-

ty shares immediately prior to exercise of rights on 01-03-2023 is Rs. 21.
Compute basic EPS for the year 2023 and adjusted EPS for the year 2022.

¥{eql
OR

(A) Ulel51S 3id) o181 W) el 299220t ofl U(5UL UHoMd). 7
Explain the Process of Online application & registration of PAN Card.

(B) 8esH5U [Reod 9-51654 ol Ulsul yHxdl.

Explain the process of Income Tax returning e-filing.

Q4  25ly quil (518 Uyl o)) 12
Write Short notes (Any Two)

(1) GST <l §lU&l
Advantages of GST

(2) 4513 Als? ofl (A1) ueg[d(AS-12)
Accounting Treatment of Government Grants(AS-12)

(3) 2R €16 sHIR( (AS-20)

Earning per share(As-20)

(4) GST s1G(=4d
GST Council
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(5) «ilAeil el UHondl;
(Ul (2)AdlL (3)CGST  (4)SGST  (5) IGST

(5) Explain the following terms:
(1) Goods (2) Service (3) CGST  (4) SGST (5) IGST

*kkkk
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