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Advanced Accounting and Auditing paper — 5

Unit

Course Contents

Ancient Indian Auditing and Modern Indian Auditing
Definition and Purpose of Auditing in Ancient India, Auditing Process as Described in Ancient Texts, Ancient
Auditors; Roles and Responsibilities, Techniques of Ancient Auditing, Significance of Auditing in Ancient India,

Comparison of Ancient Auditing vs. Modern Auditing

1.1 Introduction to Auditing

Introduction, Meaning of Auditing, Scope and Principle of Auditing, Difference between auditing and
Accountancy and Advantages and Limitation of Auditing

1.2 Obijectives of Auditing

1.3 Types of Audit

Introduction, Types of Audit, Other audits

Audit Strategy and Audit Planning (Preparation of Audit Work)
Introduction, Organizing audit work, Keeping notes of appointment, Audit programme, Division of work, Audit

Notebook, Auditor’s working paper, Determining Audit procedure.

Internal Control System ,Internal check, and Internal Audit

Audit of Items of Financial Statements

5.1 Vouching and Vouching of cash transactions
5.2 Verification & Valuation of Assets and Liabilities
Introduction- Verification of Assets- Verification and valuation of Liabilities
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