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Subject: ELEMENTS OF BANKING & INSURANCE-1

Unit 1- Insurance: Meaning of Insurance important of insurance, functions of insurance
principle of insurance and their application in life, fire and marine, motor vehicle insurance,
universal insurance, kidnap and ransom insurance.

Unit 2- Life Insurance Definition, advantages of life insurance- procedure of taking life
insurance policy, brief introduction of mediclaim policy benefits of coverage. Q.P.D. in
health insurance, workmen’s compensation insurance policy need of today’s India.

Unit 3 -Motor Vehicle Insurance: Definition 3 types of motor insurance purpose of motor

insurance-types of vehicle insurance in India. What is motor insurance coverage, benefits,
types and features.
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