SYBCom Sem-3

Advanced Accounting & Auditing-ll

Unit 3 — Direct Tax: Capital Gain

ygt ols — o1l

ust 1 — Y3l Acsd (Capital Asset)

ol Aatuiell 585 MAsA Y3l Metsd (Capital Asset) 21313
A 58 AAsA Yl AAsA 200U ol8l? 5120 UE QU

1. sHui elo(lelRaAl (330 (Partner’s Share in a Firm)
2. clcl2all o1s(Act (Goodwill of the Business)
3.32 U:Ae (Route Permit)

4. (5oL BuDdLel(l 2R s1R (Personal Motor Car)
5. glo{AR (Furniture)

6. (5oLt A3 / 12(loll (Personal Jewellery)

AL Y VNSGU March-April 20184{l u3lewdl ygll sdl.

st 2 — &stououell & ciot oumiell 33l Metsd

ol Aotl €35 (Bl 1A Acsd gst ouousdl Y3l Aetsd (Short-Term Capital Asset) & ¥
it ouniell Y8l Mesd (Long-Term Capital Asset) A 5120 A&t QLA

(a)

R WA G Ltd. sitHe{l Listed Companyetl 1,000 Shares 8. R il Shares 31-1-202501l A%
wilall sdll. G Ltd. $Uell 31-10-202561L A Liquidationi 91&5. $Us{lA Ra Ysag(l
31-3-202601L A% 531.

QU ¥ Al Shares st oU0Us(l ¥ ctioit duniel 33l Metsd B.



(b)

Ra Aell stst WA 1-1-202541L A% Gift 313 Diamond Ring Holl sl Retl 5151 4L Ring
30-12-2023411 A% WIlEl scll. R¥ AL Ring 31-12-2025¢1L A% Al.

QUL ¥ Diamond Ring &5t olallell ¥ cioll auntell Y3l Aasd B.

(c)

RW G Ltd. olt{ell Listed Companyell 1,000 Shares 28-2-2025411 % W2l &cil.
Amalgamation Scheme 601 R¥ ¥l Shares 31-8-2025¢1 % Companyal Surrender $2l.
Aol HLEAHL Aal S Ltd. sttHe{l Amalgamated Listed Companyetil 500 Shares HuRll. R3L AL
Shares 31-3-202671l A% A2l

QU ¥ S Ltd.oll Shares &sl duouell ¥ cicit ounell Y3l Rasd B.

(d)

RA G Ltd. altiell Listed Companyell 1,000 Shares 29-3-2025¢1l A% wIlel &cll. Demerger
Scheme &6 A&l S Ltd. ollHoll Listed Companyeil 500 Shares 1-4-2025¢1( A% ML, RA L
Shares 29-3-2026¢1l A% Transfer s2.

QU ¥ Al Shares st dUUell 3 ctioit aunie(l 33l Metsd B.

(e)

R 4-11-2023q1l A% Gold W3g] 6. Ul Gold ABl 5-5-2025¢1L A Approved Vault Manager
WA wHL $2AcR] ol Aotl LEAHL Electronic Gold Receipt (EGR) Ruc?j. R¥ 4l EGRa BSE
UR 15-3-2026011 A% AR,

QUL ¥ EGR &sl ool 3 ctiodl ououell 4l Metsd 8.

y#l 3 — Capital Gaino{l a1aL3l

ShitalRA 31 1] 2026011 A% YU Ucl Y eR 2ot {l Aol Aetsl Al scll. 2AA WldAlout
VUR Assessment Year 2026-27 H(2 Capital Gaino{l a1ald3l 3.

RAcsd w3lElAl wile (Bt Transfer auLe{l AL (FHd
Al Charges Alu
Residential  10-7-1997  %2,00,000 33,750 10-8-2025  %47,18,750
House
X Ltd. 1-8-2011 31,52,168 1,800 1-10-2025  %2,80,712

Shares



Y Ltd. 1-12-2000 %2,00,000 31,500 1-10-2025 36,17,500
Shares
Jewellery 1-10-2004 %7,50,000 3,000 21-9-2025 324,81,855
Debentures 10-7-2004 %2,00,000 2,000 2-2-2026 %2,42,000
Personal 15-10-2011 %3,10,000 — 12-12-2026 %2,75,000
Motor Car
aatpell HRA:

1.

2.

W

Residential Housexl aY 2014-15 £2(R2llel %2,40,000°ﬂ Additional Construction W3l
sl ocl.
1-4-20010ll A% Assetse] Fair Market Value o{l2 40l &d;:
o Residential House = %14,00,000
o Jewellery =%9,35,075
o Y Ltd. Shares = %1,60,000
Residential House A2l 6ILE d2d % New Flat W3lel &l.
X Ltd. Sharesetl QUG UR STT YgclallHl el ocll.
Y Ltd. Sharesatl QAR UR STT YsclallHi el ot &cll.

Assessment Year 2026-27 H(2 Capital Gaino{l 2103l 53

U8l 4 — Taxable Capital Gain

Shri Ajitbhaie{l «{l2e{l Assetsell BULUIR Assessment Year 2026-27 H(2 Taxable Capital

Gain 20l

Acsd w3lelell wile (Bud Transfer aALell AAEL (BHct

SE Charges Atlw

Residential ~ 11-11-1997  %6,00,000 337,750 1-3-2026 357,62,250
House in

Rural Area

Personal 1-10-2004  %11,30,000 3,000 21-9-2025  %24,31,000
Gold

Personal 15-10-2011 62,000 — 21-12-2025 65,000
Computer

Unquoted 1-3-2012 31,84,000 34,500 31-12-2025  %4,53,500

Shares



Residential 30-8-2023 40,00,000 30,250 1-2-2026 %45,30,250
Flat in Urban
Area

ceRrell HBAL:

1. Rural Residential Housed] 1-4-20014ll % FMV ¥14,00,000 &d.
2. ¥l Housesll AURHIU HAA 251l *11,00,000 2-3-202641L A% New Residential
HouseHi AsLRL s HL ALl &cll.

Assessment Year 2026-27 412 Taxable Capital Gain 20.

Usl 5 — Industrial Undertakinge] 20

R Ltd. WA Delhiti Chemicals ¢oilclcdl Industrial Undertaking 8. Aol WA «{lAo{l Assets &:

Plant & Machinerys{l 1-4-2024+1l A% WDV = ¥21,00,000
Buildinge{l 1-4-202441l A% WDV = 12,00,000

Furniture & Fixtureso{l 1-4-20244ll A% WDV = ¥50,000
Industrial Lande{l 199811 W3lEl (§1ct = ¥6,00,000

Industrial Landej 1-4-20014tl 1% Market Value = ¥10,90,000

aokrwbd-~

Governments{l Policy Yo R Ltd. Wclle] Industrial Undertaking Delhietl Urban Areauigll
Rural Areal Shift 52 8.

Company Welloll dAHiH Assets AA B wal stcll 280 New Building <&l Plant & Machinery
wWilt B,

25-7-2024711 Q1% AU Assetsll Sale Consideration:

Plant & Machinery = ¥30,00,000
Building = %40,00,000

Furniture & Fixtures = 60,000
Industrial Land = %42,00,000

1-4-2025 ¢l 30-9-2025 €Nt W2 ol Assets:

e Plant & Machinery = %27,00,000
e Building = %41,60,000

Assessment Year 2026-27 H(2 Taxable Capital Gaine{l a12ld3l $3.




Y%l 6 — Section 54 3501 Exemption

R WA Residential House 8. A8l L House 199541 ¥2,40,0001( W3lg] 8. 1-4-2001ll A
doj Fair Market Value ¥7,00,000 &dj.

R Ul House 16-7-2025¢11 A% ¥36,00,000H( A22j. Transfer Hl Brokerage ctell Aol
Expenses 340,000 &lL.

Income Tax Return &2clle{l Due Date 31-7-2026 .

Section 54 360 HO{l Exemptiono{l 21ald3] o{lAotl £35 (Su1HL 53

(a)

R 14-5-2026¢11 A% New House WlEcll HI2 17,00,0000] A5l 53,

(b)

RA 21-10-2025¢1 A% House olotlalcll HI2 ¥14,60,000H1 sHlot WILEL ARl 15-7-202841L A%
Capital Gains Accounts SchemeHl 25,30,000 %HL sl A 31-7-202741L A% ay %21,50,000
uL sl

(c)

RA Wdlell HUIAS\ell Residential Housexl Additional Floor tleilelcell HI2 1-10-2025 2l
31-12-2025 €M 2Ulet T17,15,0004] AsQL 3.

(d)

R 29-7-2026¢1L A% Capital Gains Accounts Schemei £19,40,000 U 1-8-202671 A°S
222,00,000 %HL 52U0. AB 5-8-202601L A% Wl SchemeHill 2R5H GUSlal 19,25,00041 House
Wil RUIRWULE S8 dy A5l 53 otell.

Y sl 7 — Section 54 860 Capital Gain

G Residential House 28-6-2025¢1l 1% ¥32,00,00041 A22].

House W3lecllo{l dtdlut = 1-10-2005

w3lEl (ud = 25,20,000

oY 2006-07 €=Ut Houseell Improvement We® W3 = 2,70,000
New House WIlecllo{l AW = 21-10-2025

New Houseo{l (B = 17,50,000

Assessment Year 2026-27 H\2 Capital Gaino{l 21ald(3] 53\



U# 8 — Agricultural Land

RA Agricultural Land 2004-054i 28,00,00041 W€l &cll. 2l ®Hlotall GUNL Agricultural
Purpose H(2 scllHl Al &l

R Al s Hol 2-7-20250¢1 A% T38,00,000H1 AL,
_ULRULE:

e 21-10-2025¢1l A% Urban Agricultural Land W3lecll HI2 %15,70,000 w24,
e 15-4-202601 A% Capital Gains Accounts Scheme®l Z26,00,000 %4l s2l.

Assessment Year 2026-27 H(2 Taxable Capital Gaine{l a12ld3l $3.

Y4 9 — Capital Gain ¥l BondsHl
Investment

R G Ltd. W&l Land 15-12-2008¢1L A% ¥28,00,000H1 W3LEl ol
Wl Land A8 15-5-2025¢1L A°s T24,50,00041 AL
Transfer Expenses = 340,000

R 16-10-2025¢1L A% Rural Electrification Corporation Ltd.oll BondsHi Z13,00,0004] Asl@L
53],

Assessment Year 2026-27 H\2 Capital Gaino{l o21ald3] 53\

U 10 — Lando] Capital Gain

X, % ARl Resident 8, AB % Hlot 4-1-1978¢1l A% 50,0001 WIEl scl.
L gHlot AQl 2-7-2025611 A% T75,00,000H1 AL

o 1-4-20014ll A% °&1-ﬂoicj Market Value = %5,00,000
e Transfer Expenses = %50,000
e Previous Year 2025-2641 Cll = 376



Assessment Year 2026-27 H(2 Capital Gaino{l 2103l 53

U# 11 — Housec] Capital Gain

E House 28-6-2005¢il 2 Z4,10,00041 W3l &d. Property Ulclloll il Register $2Aclcll
H(e 10,000 YsAUL &cll.

15-6-201201l A% Houseell Improvement H(2 Z1,80,000 w22,

House 21-7-2025¢1l % ¥75,00,000H1 A22] ol AU AHA 45,000 Commission Y$c.

A Cll:

e Previous Year 2025-26 = 376
e Previous Year 2005-06 = 117
e Previous Year 2012-13 = 200

Capital Gaino{l 21ald3] 53\

Ugl 12 — Compulsory Acquisition

X Ltd. ®s Manufacturing Company 8. Al Factory Building 6-5-2001tl 2 220 AWML W3lg
&d. 2 Building WIlE dll UAl CompanyA @aleaL 5 it Yl 4 o Building a3 cly &d.

Government g(2L 2l Factory Buildingej 20-4-202541l 1% Compulsory Acquisition $2cllHi
U] WA Aol HEALHL 14-3-202641L A% T60 AW Compensation HR].

ceRrell HBAL:

1. 1-4-2025¢il A% Company WA & Buildings &cll A Depreciation Rate 10% &cll.
Government gl Acquire (A& Building U3 Block of Assetse{l WDV %21.35 clul
acll.

2. Company 6-4-202501l % 15 cllvdi oll% Factory Building W3LEL

Assessment Year 2026-27 H(2 Taxable Capital Gaine{l a12ld3l $3.
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